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History

• In 1991 the Syrian Government made the first initiative 

to attract foreign capitals to the Syrian Market by 

issuing the Investment Law No 10 of 1991

• the higher council of investment was formed aiming to 

regulate the investment in Syria according to the new 

Law

• The law No. 10 was replaced by the legislative decree 

No 8 of 2007
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Investment Law

• The law introduced many regulations to enhance and 

facilitate investment, including:

1. Custom fees exemptions for projects set up under 

the investment law

2. Income Tax exemptions

3. Money transfer facilities

4. Equipment import facilities
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Results …

• The Fourth annual Investment report stated:
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Results for 2009
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Distribution by sector

aboujeb@gmail.com
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Agricultural sector
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Legislations governing investment activities in 
Syria

1. Law No.21 of 1958 (Ministry of Industry).

2. Supreme Council of Tourism's Decisions No.186 of 1985 and No.198 of 1987 on 

tourist investment.

3. Decree No.10 of 1986 on investment in agricultural projects.

4. Law No.28 of 2001 on the establishment of private banks.

5. L.D. No.36 of 2001 on the licensing of private universities.

6. Law No.35 of 2005 on the establishment of Islamic banks.

7. Law No.43 of 2005 on the establishment of private insurance companies.

8. Decree No.8 of 2007 on investment promotion.

9. Law No.15 of 2008 on real estate development and investment.

10. Decree No.54 of 2009 on granting a 10-year tax exemption for the Eastern 

Region projects.

11. Law of the General Organization for Free Zones on the investment in the free 

zones.

12. Ministry of Petroleum's regulations regarding the granting of investment to oil 

companies.

13. The decisions governing the licensing of transport projects.

14. Ministry of Education's decisions on the licensing of private schools.
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Advantages of the investment climate in Syria

• Syria is an important investment gate as it enjoys an encouraging and 

successful investment climate, to which it pays close attention working 

hard to provide its continuous development needs.

• The main advantages of the investment climate in Syria are mainly:

1. The distinguished geographical location, where the three continents 

meet.

2. The stable and safe political structure and remarkable national intimacy.

3. Low external indebtedness and stable exchange rate for long years. 

4. Special advantages, exemptions, facilitations and guarantees to 

investment projects. 

5. Suitable infrastructure.

6. Equipped and continuously developing industrial cities.

7. Qualified human resources and low wages. 

8. Available and diversified natural resources. 

9. Low production costs.
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Investment Advantages and Incentives :

a. The enterprises in the following sectors shall benefit from the exemptions stipulated in the 

effective Income Tax Law and its amendments and all the advantages and guarantees 

stipulated in this Legislative Decree:

• Agricultural and land reclamation enterprises.

• Industrial enterprises.

• Transport enterprises.

• ICT enterprises.

• Environment enterprises.

• Service enterprises.

• Electricity, Oil and Mineral Wealth enterprises.

• Any other enterprises the Supreme Council decides to cover a proposal by the Board .
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Private sector contribution in investment
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Investment Disputes

Investment-related disputes between an investor and Syrian public bodies 

and institutions shall be settled amicably. If the disputing parties could not 

reach a solution amicably in three months from the date of making a 

written notification for an amicable settlement by one of the disputing 

parties, each of them shall have the right to take the case to one of the 

following ADR means:

1. Arbitration.

2. Competent Syrian Courts.

3. Arab Investment Court formed upon the Allied Treaty for Investment 

of Arab Capitals in the Arabic Countries in the year of 1980

4. Investment Insurance and Protection Agreement signed by Syria and the 

investor’s country, or any Arab or international organization.

• All investment-related disputes shall be considered by the competent 

court as summary proceedings.
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Recommendations …

• PPP

• FIDIC

• BOT

• Separate legislation authority 

•
•


